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INTRODUCTION

Ladies and Gentlemen. Bienvenue à la Maison du Canada.

The High Commission is pleased to participate once again in 
the Energy Roundtable.  Special thanks to the Canada 
Europe Roundtable for Business for the valuable role they 
play in bringing together business leaders to discuss the key 
issues of the day:  from energy security and investment, to 
environmental and climate change regulations and 
transatlantic cooperation.

This morning I want to take a few moments to discuss 
Canada’s role in the partnership we enjoy with Europe, and 
particularly the UK.  It is not only of longstanding historical 
significance, it is also a trade and investment relationship 
which is constantly growing.

FINANCIAL STRENGTHS
In the two years since I last addressed this Roundtable, the 
world economy has taken a huge blow.  This has been a 
challenging time for the energy sector.  Although we are 
inching towards recovery, it is clear that the 
economic/financial downturn has taken its toll. 

Canada has not been immune from this downturn. But, in 
relative terms – and even in the darkest days of this crisis – 
the Canadian economy and our banking system have proven 
themselves resilient. Our fiscal position remains the best in 
the G8. Our interest rates are competitive and our inflation is 
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under control. Our housing markets and our banking sector 
have avoided the problems seen in other countries.

Canada’s economic resilience is partly due to our taxation 
policies.  We have been lowering taxes of all kinds: personal, 
family, consumption and business.  Under measures 
introduced by the government, the tax burden at the federal 
level in Canada will fall in the next few years to its lowest 
level since the early 1960s. 

And when times were good, successive Canadian 
governments managed surplus budgets for over 10 years, all 
the while drawing down the national debt.  We entered this 
global downturn from a position of strength.

Over the last decade, the Canadian economy grew at an 
average annual rate of 3.4 percent, the best performance 
among G7 countries. Before this year, the Canadian 
economy expanded for 16 consecutive years, one of the 
strongest periods of economic growth in Canadian history. 
There are encouraging signs that strong growth will return to 
Canada this Fall. 

ENERGY SECURITY AND INVESTMENT
The economy has also surged on the strength of our 
commodities, which have met strong levels of demand 
in global markets.  Canada is blessed with an abundance of 
natural resources. Our country is seventh in world oil 
production, with the second largest proven reserves in the 
world. We are third in the production of natural gas; second 
in the production of hydroelectricity; and first in uranium. In 
fact, Canada is one of the very few growing suppliers of 
energy commodities that is reliable, stable, secure, 
democratic and market-oriented.
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I want to underscore the important energy partnership 
between Canada and the UK, and Canada and Europe. After 
the United States, the UK is Canada’s second largest export 
market.  Britain is also the second largest investor in 
Canada, including in the energy sector.

Some 25-30 percent of the oil and gas produced in the North 
Sea is by Canadian companies proudly based in Aberdeen. 
Companies such as Nexen which has recently made an 
important new discovery there, Talisman, whose rig I visited 
last year, PetroCanada – now Suncor – and CNRL among 
others.  This Canadian investment plays a key role in 
addressing the energy security needs of the UK.

I am pleased to see that, with the recent price of oil at above 
$70 per barrel, interest has risen in the oil sands of Alberta. 
And – to quote Malcolm Wicks, former UK Minister for 
Energy, from his August report entitled ‘Energy Security: A 
national challenge in a changing world’  – he says ‘oil sands 
and biofuels have the potential to alter supply and demand 
trends significantly in the future…. Given that Canada has an 
open, transparent and competitive oil market, there is a real 
potential for oil sands to make a significant contribution to 
global security of supply.’ 

Now there continues to be much that we can learn from each 
other in tackling the global challenges of energy security and 
environmental sustainability. Businesses on both sides of the 
Atlantic have long recognized this enormous potential in our 
relationship.

THE ENVIRONMENT AND CLIMATE CHANGE
We are meeting today at a pivotal time for the international 
talks on Climate Change. Copenhagen is less than 100 days 
away and Canada is playing an active role to achieve a 
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comprehensive and realistic agreement.  We are working 
closely with other countries towards achieving a successful 
outcome.

On climate change, Canada’s plan is to reduce greenhouse 
gas emissions by 20 percent by 2020. Our long-term target 
is to reduce greenhouse gas emissions by 60 to 70 percent 
by 2050 from 2006 levels. This Fall, prior to Copenhagen, 
the Canadian Government plans to table a full suite of 
specific policies covering all major sources of Canadian 
greenhouse gas emissions. On return from Copenhagen, the 
Government intends to complete the detailed regulatory 
work and to begin the implementation process. 
I can also vouch for the growing partnerships between 
Canadian and British companies and universities in helping 
to develop renewable energy resources, especially wind, 
wave and tidal.  And with the support of Energy and Climate 
Change Secretary of State Ed Miliband, the Canadian and 
UK governments are fostering greater collaboration between 
our two countries on carbon, capture and storage (CCS).

CCS is a technology being pioneered in Western Canada, 
and one in which Europe and particularly the UK are also 
investing.  Canada currently has several applications that 
are underway in the Province of Saskatchewan and 
elsewhere which are delivering promising results. 
Significantly, the Province of Alberta has announced two 
billion dollars of funding for the development of this 
technology.  And, the federal government recently 
announced more than 250 million dollars for new projects in 
Nova Scotia, Saskatchewan and Alberta.  In short, watch 
this space.

It is important to remember that industry accounts for only 
half of Canada’s greenhouse gas emissions. That’s why we 
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are undertaking many initiatives in the development of 
alternative fuels and energy efficiency. New vehicle tailpipe 
emission standards have been introduced in Canada. As the 
largest producer of uranium, and with a made-in-Canada 
civilian nuclear program, we can contribute to the 
renaissance of nuclear energy.  And we are on track to 
produce, by 2020, 90 per cent of our electricity from non-
emitting sources, such as hydro, nuclear and wind.

Canada already plays a major role in the North American 
energy equation.  Currently, we are the largest supplier to 
the US market of oil, natural gas, electricity, hydroelectricity, 
uranium and coal. And we are committed to maintaining our 
role as a reliable source of North American power through 
the North America Electric Reliability Council (NERC). And 
through the Canada/US Clean Energy Dialogue, we are 
committed to promoting green technologies and to 
strengthen cooperation in environmental protection.

TRANSATLANTIC COOPERATION
As you may know, Canada and the European Union have 
recently taken an historic step in our trade relationship – a 
step which the Roundtable has played an important enabling 
role.  On May 6, 2009, Canada and the EU launched 
negotiations toward a comprehensive economic and trade 
agreement.  For many reasons - and in many different areas 
– Europe matters to Canada. 

If ever there was a time to embrace the full power and 
potential of global partnerships, it is now.  Partnerships such 
Canada and the EU.  The EU is already Canada’s second-
largest export market and investment partner in the world.  In 
sectors as diverse as agriculture, transportation, banking, 
high-technology and countless others, we can point to jobs 
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and prosperity in both Canada and Europe that are directly 
supported by our close relationship.

Last year, Canada and the EU traded nearly $115 billion in 
goods and services (2008 figures).  Two-way investment 
approached $270 billion, making Canada the EU’s fourth-
largest investment partner (2008 figures).

A recent Joint Study by the European Commission and the 
Government of Canada predicts that a closer economic 
partnership between the EU and Canada, once fully 
implemented, could lead to annual bilateral trade gains of up 
to $38 billion, a potential increase of over 20% from today’s 
trading levels. 

EU exports to Canada could increase by $25 billion, or 24 
percent, and Canadian exports to the EU could increase by 
nearly $13 billion, or 20 percent.
 

These gains are not only from liberalizing trade in goods; 
important gains would also come from trade in services, all 
the while promoting job creation in Canada and the EU.  The 
study also points to numerous areas where we could do 
more to deepen our cooperation to the benefit of both 
partners.  For example, through enhancing our Science and 
Technology partnerships in such key areas as environment 
and energy.  And increased labour mobility, making it easier 
for skilled workers and investors to be where they need to 
be.  Businesses on both sides of the Atlantic have 
recognized the enormous potential in this relationship, and 
have long called for a more ambitious agreement between 
the EU and Canada. 
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CONCLUSION
To sum up, despite these challenging times – with tight 
credit markets, fluctuating energy prices and new 
environmental regulation -- Canada remains in a position of 
strength to offer economic growth, energy security and 
environmental stewardship going forward to the future. And 
we look forward to reinforcing this transatlantic relationship 
with the UK and Europe. 

I wish you all a good meeting.

Thank you. Merci.
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